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were only too glad to exchange their silver for wretched scraps of paper; some
humbled themselves so far as to solicit the leaders of the movement, and the
leading men wore regarded us millionaires ml demigods, In spite of the efforts
of some honourable men, who foresaw the ruin in which this folly would certainly
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end, and who endeavoured to stop the people on the brink of the abyss, the
contagion spread throughout the whole island, Even the ladies, seated in their
chariots by the seaside, conversed together eagerly on the fluctuations of the
Exchange; servants risked their wages, and workmen their pay, in this insatiable
speculation, But when the news of General Lee's defeat reached Bombay, when
the banks were closed, when well-established commercial houses collapsed, and
all these shares became waste paper, then there was universal ruin-from the
greatest to the least, all were struck down, The crash was so severe that even
the Bank of Bombay was obliged to suspend payment, and the most prudent
were in their turn dragged into the abyss created by the speculators, Bombay
has wised itself slowly and painfully from this fearful crisis; and now it aspires
anew, kt with more prudence, to become once more the commercial metropolis of
India.